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WHEREAS Fidelity Federal Savings and Loan Association of Greeaville, Sonth Carolina, hereirafter referred to as the ASSd(—;
CIAK.\'. is the owner and holder of a promissory note dated . December 2, 1974 = cxecuted by- N

W. Hiller in the origiral sum of $322300.00 bearing
9
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3 interest st the rate of <% and secured by a first mortgage on the premises beirg known as -LoOt._34 : = ’
: ,Fovderhora, Section I » which is recorded in the RMC cffice forl
ucreeavil!e Coarty in Msrtzage Book 1331 828

— —, paAZe : title to which property Is cow being transferred!
to the urdersigred OBLIGOR(S). wko kas (have) szreed to assume satd mortgage loan asnd to pay tke balance due thereon: and
o WHEREAS the ASSOCIATION Rkas agreed to 5aid transfer of owrerskip of the mortgaged premises to the OBLIGOR and his, .

o 3$7amplica of the meértgage losn, provided the interest rale on the balance duv is %m fr? 9 % to a preseat™—
2 N 8 1/2 o R ecrease o
: rate of > e ", ard can be escalated as hereinafter stated @
NOW, THEREFORE, this agreemest made and ertered into this day of , 19 » by and between
the ASSOCIATION, as mortgagre, axd — . Richard W. Conrad, Jr. and Mary E, Conrxad :
a8 assam=r gy OBLIGOR,
B WITNESSETH:

Ia cozsideration of the premises azd tke further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is \';

- bereby stknowledged, the undersignid parties agree as follows: } . n‘i& sin H
(1) That the loan balanee at the time of this assomption s $—23,000,00 ; ihat the ASSOCIATION is prS8SFFREASE
dnmthe intercit rate oa the balance to —B 1/2 ¢t That the OBLIGOR agrees to repay said obligation in monthly installments
of &—1234-1-0— each with paymerts to be applied first to izrterest ard then to remainieg prircipal balance doe from mocth to

month with the first morthly paymert beizg due —S€ptember 1 = 1977 ‘ o
{2) THE UNDERSIGNED sgree(s) that the aforesald rate of irterest on this cbZigaticn way from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annzm permitted to be charged by the then applicable Soath Carclina
. law. Provided, bowerer, that in no event shall the maximum rate cf interesi exceed Eight _one/half 8 1/ ﬁ"i per ansum oa
the halance dce. The ASSOCIATION shall send written notice of any increate in intersst rates to the Iast known address of ihe
OBLIGOR(S) srd soch izerease shall become effective thirty (30) days after written potice is mailed. It is fortker agreed that tke
mmhs?snmu_.t part:::nts may be adjusted in proportion to_intremects in izterest rates to allsw the obligation to be retired
sobstartially

i sarte time as would have cocorred prior to any escalation in interest rale.
ARy iEs

(3) Shoald tallwent payrent becore due for a peiiod in excess of (15) fifteea dayy, the ASSOCIATION may collect a
E “LATE CHARGE™ rot to excesd an amount equa) to five Ler centam (5%%) of any sueh past dre installrent payreent. i
. f‘ﬂ mltﬂtumgndcondiﬁomuutonﬂn the note and mortgage shall contizue in full force, except as modified expressty by
tais Apreemen .

{5} That this Agreerment skall tird jointly ard severally the snccessors and zssigns of the ASSOCIATION azd OBLIGOR, his
Faccessors ard acsipns
i IN WITNESS WHEREOF the parties heveto bave set their hards and seals this - 8th gayof _ _August 39 77
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kv &\ SEAL
i RIS R= GBS (SEAL)
= £ _—ZRichatd ¥i Condsd, Jr.
/é(;z,g . ( Zz/—.czqz_,‘(smu
Asssnieg OBLIGOR(S} Hary E. Conrad

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOB(S)
In consideration of Fidelity Federal Savirgs ard Loan Association’s consernt to th ption outlized above, and in for
consideration of One dollar (§1.00), the receipt of which is Lerehy a:{norkdn:d. 1 {:e)a's:g:: udus?:r.ed{s) ‘as ;:m:ferringiaﬁelt-
GOR(S) do Leredy consent to the terms of this Modification

atd Assompiy greement u.dm to te board ﬂun)r.
In the presence oy  — -~ ’ﬁc‘u.l o
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